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FY/2014 — development of Deutsche Borse Group’s financials
(Group level)

Net revenue (€m) EBIT adjusted? (€m) Earnings per share adjusted? (€)
1% —— +5% —*
2,043 3.63
1,912 3.46

—_— +309 —>

954 983

2013 2014 2013 2014 2013 2014

1) Adjusted for exceptional items
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FY/2014 — development of Deutsche Borse Group’s financials

(segment level)

Segments

Eurex

Net rev. —»
- +8%

803
741

2013 2014

€m [ Net revenue [l EBIT?

1) Adjusted for consolidation effects: 6 per cent
2) Adjusted for exceptional items

Xetra

Net rev.
= +7%

152

69

2013

162

2014

Clearstream

Net rev. —»

- +7%

654

2013

698

2014

MD+S

Net rev.

__—+4%1)

366

2013

381

2014
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Stable dividend of €2.10 per share proposed for 2014
Net income Attractive dividend distribution

€mb Payout ratio (%)%

49 50 51 38 56 54 52 58 61 58

1,033 € 230
912 2.10 2.10 2.10 2.10 2.10 2.10 2.10
839
1.70

722
669 700 661 g37 669

427 1.05

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

1) Adjusted for exceptional items
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Q1/2015 — development of Deutsche Borse Group’s financials
(Group level)

Net revenue (€m) EBIT adjusted? (€m) Earnings per share adjusted? (€)
+24%
-
1.24
4
+ 0 100
16% 600

517

— +16% —
274 319

N

Q1/14 Q1/15 Q1/14 Q1/15 Q1/14 Q1/15

1) Adjusted for exceptional items
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Q1/2015 — development of Deutsche Borse Group’s financials

(segment level)

Segments

Eurex

Net rev.”

/+18%

248

210

Q1/14 Q1/15

€m [ Net revenue Il EBITY

1) Adjusted for exceptional items

Xetra Clearstream MD+S
Net rev. =»
— +12%
191
170 Net rev. —»
— +19%
112
Net rev.
= +13% 94
44 49
Q1/14 Q1/15 Q1/14 Q1/15 Q1/14 Q1/15
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Management firmly focused on growing the business, effective cost
management and attractive capital management

Extend products and services to

Ambitious growth targets
unregulated / unsecured markets

= 20-40 per cent net revenue growth target 2013-2017
* Primarily organic growth, but also partnerships and
complementary mergers & acquisitions

Expand technological leadership

Increase reach in new customer
groups and growth regions

Cyclical growth
Growth

Efficiency Capital

Effective cost management Attractive capital management
= Cost discipline remains key priority = Maintain strong credit rating profile
= Further efficiency gains as part of ongoing program = Continue attractive capital management policy
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Financial guidance: net revenue on track to achieve mid-term

growth target

Financial guidance for 2015 (update)

Net revenue

= ~€2.2 billion to €2.4 billion
(from €2.1 billion to €2.3 billion)

Operating costs (excl. exceptional items)
= ~€1,230 million (from €1,180 million)
Earnings

= EBIT:
~€975 million to €1,175 million
(from €925 million to €1,125 million)

= Net income:
~€675 million to €825 million
(from €625 million to €775 million)

Net revenue on track for mid-term target
€m

17%
L alll ~2,300-
— 1% ~2.200- 2,700
2.400

2,043
1,912 I

2013 2014 2015E 2017E
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Disclaimer

Cautionary note with regard to forward-looking statements: This document contains forward-looking statements and statements of future expectations that reflect management's current views and
assumptions with respect to future events. Such statements are subject to known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially from
those expressed or implied and that are beyond Deutsche Borse AG's ability to control or estimate precisely. In addition to statements which are forward-looking by reason of context, the words 'may, will,
should, expects, plans, intends, anticipates, believes, estimates, predicts, potential, or continue' and similar expressions identify forward-looking statements. Actual results, performance or events may
differ materially from those statements due to, without limitation, (i) general economic conditions, (ii) future performance of financial markets, (iii) interest rate levels (iv) currency exchange rates (v) the
behaviour of other market participants (vi) general competitive factors (vii) changes in laws and regulations (viii) changes in the policies of central banks, governmental regulators and/or (foreign)
governments (ix) the ability to successfully integrate acquired and merged businesses and achieve anticipated synergies (x) reorganization measures, in each case on a local, national, regional and/or
global basis. Deutsche Borse AG does not assume any obligation and does not intend to update any forward-looking statements to reflect events or circumstances after the date of these materials.

No obligation to update information: Deutsche Bérse AG does not assume any obligation and does not intend to update any information contained herein.
No investment advice: This presentation is for information only and shall not constitute investment advice. It is not intended for solicitation purposes but only for use as general information.
All descriptions, examples and calculations contained in this presentation are for illustrative purposes only.

© Deutsche Borse AG 2014. All rights reserved.



