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© Eurex 2022   
   
Deutsche Börse AG (“DBAG”), Clearstream Banking AG (“Clearstream”), Eurex Frankfurt AG (“Eurex”), Eurex Clearing AG 
(“Eurex Clearing”), Eurex Securities Transactions Services GmbH (“Eurex STS”) and Eurex Repo GmbH (“Eurex Repo”) are 
corporate entities and are registered under German law. Eurex Global Derivatives AG is a corporate entity and is registered under 
Swiss law. Clearstream Banking S.A. is a corporate entity and is registered under Luxembourg law. Eurex Frankfurt AG is the 
administrating and operating institution of Eurex Deutschland. Eurex Deutschland is in the following also referred to as the “Eurex 
Exchange”.   
All intellectual property, proprietary and other rights and interests in this publication and the subject matter hereof (other than 
certain trademarks and service marks listed below) are owned by DBAG or its affiliates and subsidiaries or used under 
authorization by their respective owners, including, without limitation, all patent, registered design, copyright, trademark and 
service mark rights. While reasonable care has been taken in the preparation of this publication to provide details that are accurate 
and not misleading at the time of publication DBAG, Clearstream, Eurex, Eurex Clearing, Eurex Repo as well as the Eurex 
Exchange and their respective subsidiaries, servants and agents (a) do not make any representations or warranties regarding 
the information contained herein, whether express or implied, including without limitation any implied warranty of merchantability 
or fitness for a particular purpose or any warranty with respect to the accuracy, correctness, quality, completeness or timeliness 
of such information, and (b) shall not be responsible or liable for any third party’s use of any information contained herein under 
any circumstances, including, without limitation, in connection with actual trading or otherwise or for any errors or omissions 
contained in this publication.    
This publication is published for information purposes only and shall not constitute investment advice respectively does not 
constitute an offer, solicitation or recommendation to acquire or dispose of any investment or to engage in any other transaction. 
This publication is not intended for solicitation purposes but only for use as general information. All descriptions, examples and 
calculations contained in this publication are for illustrative purposes only.    
Eurex and Eurex Clearing offer services directly to members of the Eurex Exchange respectively to clearing members of Eurex 
Clearing. Those who desire to trade any products available on the Eurex market or who desire to offer and sell any such products 
to others or who desire to possess a clearing license of Eurex Clearing in order to participate in the clearing process provided by 
Eurex Clearing, should consider legal and regulatory requirements of those jurisdictions relevant to them, as well as the risks 
associated with such products, before doing so.   
Only Eurex derivatives that are CFTC-approved may be traded via direct access in the United States or by United States persons.  
A complete, up-to-date list of Eurex derivatives that are CFTC-approved is available at: https://www.eurex.com/ex-en/rules-
regs/eurex-derivatives-us/direct-market-access-from-the-us.  
In addition, Eurex representatives and participants may familiarize U.S. Qualified Institutional Buyers (QIBs) and broker-dealers 
with certain eligible Eurex equity options and equity index options pursuant to the terms of the SEC’s July 1, 2013 Class No-
Action Relief. A complete, up-to-date list of Eurex options that are eligible under the SEC Class No-Action Relief is available at: 
https://www.eurex.com/ex-en/rules-regs/eurex-derivatives-us/eurex-options-in-the-us-for-eligible-customers. Lastly, U.S. QIBs 
and broker-dealers trading on behalf of QIBs may trade certain    
single-security futures and narrow-based security index futures subject to terms and conditions of the SEC’s Exchange Act 
Release No. 60,194 (June 30, 2009), 74 Fed. Reg. 32,200 (July 7, 2009) and the CFTC’s Division of Clearing and Intermediary 
Oversight Advisory Concerning the Offer and Sale of Foreign Security Futures Products to Customers Located in the United 
States (June 8, 2010).   
   
Trademarks and Service Marks   
Buxl®, DAX®, DivDAX®, eb.rexx®, Eurex®, Eurex Repo®, Strategy Wizard, Euro GC®, FDAX®, FTSE 100, FWB®, GC 
Pooling®,,GCPI®, MDAX®, ODAX®, SDAX®, TecDAX®, USD GC Pooling®, VDAX®, VDAX-NEW® and Xetra® are registered 
trademarks of DBAG or its affiliates and subsidiaries. All MSCI indexes are service marks and the exclusive property of MSCI 
Barra. ATX®, ATX® five, CECE® and RDX® are registered trademarks of Vienna Stock Exchange AG. IPD® UK Quarterly 
Indexes are registered trademarks of Investment Property Databank Ltd. IPD and have been licensed for the use by Eurex for 
derivatives. SLI®, SMI® and SMIM® are registered trademarks of SIX Swiss Exchange AG. The STOXX® indexes, the data 
included therein and the trademarks used in the index names are the intellectual property of STOXX Limited and/or its licensors. 
Eurex derivatives based on the STOXX® indexes are in no way sponsored, endorsed, sold or promoted by STOXX and its 
licensors and neither STOXX nor its licensors shall have any liability with respect thereto. PCS® and Property Claim Services® 
are registered trademarks of ISO Services, Inc. Korea Exchange, KRX, KOSPI and KOSPI 200 are registered trademarks of 
Korea Exchange Inc. The names of other companies and third-party products may be trademarks or service marks of their 
respective owners.   
FTSE® is a trade mark of the London Stock Exchange Group companies and is used by FTSE International Limited (“FTSE”) 
under license. All rights in the FTSE®100 Index (the “Index”) vest in FTSE or its licensors. Neither FTSE nor any of their affiliates 
or licensors (a) assumes any liability, losses, damages, expenses or obligations in connection with any derivative product based 
on the Index; or (b) accepts any liability for any errors or omissions, fitness for a particular purpose or the results to be obtained 
from the use of the Index or related data. No party may rely on the Index or related data contained in this communication which 
Index and data is owned by FTSE or their affiliates. No use or distribution of the Index is permitted without FTSE’s express written 
consent. FTSE does not promote, sponsor or endorse the content of this communication nor any financial or derivative product 
that it relates to.    
PRIIPs: Eurex Deutschland qualifies as manufacturer of packaged retail and insurance-based investment products (PRIIPs) 
under Regulation (EU) No 1286/2014 on key information documents for packaged retail and insurance-based investment 
products (PRIIPs Regulation), and provides key information documents (KIDs) covering PRIIPs traded on Eurex Deutschland on 
its website under the following link: https://www.eurex.com/ex-en/rules-regs/priips-kids.  
In addition, according to Art. 14(1) PRIIPs Regulation the person advising on, or selling, a PRIIP shall provide the KID to retail 
investors free of charge.   
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Abstract 

As a part of Eurex Clearing’s strategic roadmap, Eurex Clearing announces the production 

launch of C7 SCS Release 2.1 and the activation of additional C7 SCS netting service: 

Optimised Trade Day Netting (OTDN) for Deutsche Börse Cash Markets business. 

Furthermore, two additional optional fields introduced in C7 SCS Release 1.2 for the Net 

Clearing Report - XEUR (CE890/1/2) and the Net Clearing Report - XETR and XFRA 

(CE895/6/7) are enabled for Optimised Trade Date Netting on the start day of the service. 

C7 SCS Release 2.1 will similarly introduce minor enhancements related to Xetra T7 multi-

currency ETFs and CAH-DE KADI migration to OneCAS, In addition, some change of layout 

for Partial Release messages. 

The timeline for C7 SCS Release 2.1, is as follows: 

 

OTDN activation C7 SCS Release 2.1 Introduction 

Simulation: October 4th, 2022 Simulation: October 4th, 2022 

Production: November 7th, 2022 Production: November 21st , 2022 
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1 Introduction 

This version of the document provides an overview of the functionality made available with 
C7 SCS Release 2.1.  

Important 

This release is an optional release for all Clearing Members, Basic Clearing Members, 
Disclosed Direct Clients of Eurex Clearing AG and vendors. 

1.1 Related Documents 

All documents which will be updated in connection with the introduction of C7 SCS Release 
2.1 will be made available for download on Eurex Clearing website www.eurex.com/ec-en/ 
under the following path: Eurex > Clear > Support > Initiatives & Releases > C7 SCS 
Releases > C7 SCS Release 2.1 

 

Details on the publication dates can be found in the “Eurex Clearing Member Communication 
Calendar” available on the Eurex Clearing website www.eurex.com/ec-en/ under the following 
path: 

Eurex > Clear > Support > Initiatives & Releases > C7 SCS Releases > C7 SCS Release 2.1 
> System Documentation > Overview & Functionality 

http://www.eurex.com/
http://www.eurex.com/


Eurex Clearing AG   27.09.2022 

C7 Securities Clearing Service (C7 SCS) Release 2.1                                                  September 2022 

Release Notes                     Page 6 of 9 

 

6 

 Public 

2 Overview SCS Release 2.1 

C7 SCS Release 2.1 covers the activation of additional C7 SCS netting service Optimised 
Trade Day Netting (OTDN) for Deutsche Börse Cash Markets business. 
 
In addition, following minor changes to the C7 SCS system will be introduced to support the 
following: 

• Further currencies for Xetra multi-currency ETFs 
• DE ISINs move from KADI DE migration to OneCAS at Clearstream 
• Partial Release message layout changes  

 
Eurex Clearing provides a dedicated release simulation environment to give participants the 
opportunity to perform comprehensive testing of their applications, independent from the SCS 
production environment. 

The timeline for C7 SCS Release 2.1, is as follows: 

 

OTDN activation C7 SCS Release 2.1 Introduction 

Simulation: October 4th, 2022 Simulation: October 4th, 2022 

Production: November 7th, 2022 Production: November 21st, 2022 

 

2.1 Optimised Trade Date Netting (OTDN)  

C7 SCS performs Trade Date Netting for all single trades that belong to the same Net 
Processing Unit (NPU). Netting of single trades is performed on Netting Unit which includes 
also the Clearing Member and the Trading Member IDs. This means that single trades 
belonging to the same Clearing Member, but different Trading Members are netted separately 
resulting in separate Net Position trades and settlement instructions for the Clearing Member. 

The optional service called Optimised Trade Date Netting (OTDN) enables clients to perform 
Trade Day Netting for single trades concluded at Frankfurter Wertpapierbörse (FWB) across 
different Direct Client Market Participants (DC MP) through the same Clearing Member (CM). 
This functionality acts as an extension of service to the current and main supported Trade 
Date Netting (TDN) model. 

Optimised TDN shall be selected by the CM on the level of the DC MP, i.e the TM, always 
including positions on both, the TM’s agency and proprietary accounts. With OTDN selected, 
positions of the DC MPs are netted together with the position on the A1 account of the 
respective CM. However, proprietary positions of a CM will be kept segregated from other 
clients’ positions in accordance with European Market Infrastructure Regulation (EMIR).  

2.1.1 Overview of functional changes  

The Optimised TDN service for Deutsche Börse Cash Markets (Xetra and Börse Frankfurt) 
enables General Clearing Members (GCMs) to net across several DC MP’s and therefore to 
significantly reduce the overall amount of settlement instructions resulting from all trading 
activity under the respective GCM.  
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Within Optimised TDN, FWB trades transferred from T7 (Xetra or Börse Frankfurt) to C7 SCS 
are rededicated from the original DC MP’s accounts to the A1 account of the Clearing Member 
when loaded into C7 SCS for clearing and delivery management. Such trades are then treated 
as Net Omnibus Segregated A Account (NOSA) transactions in respect to netting in C7 SCS 
and netted against each other accordingly.  

Margin calculation is done on level of A1 Account of Clearing Member only. There is no 
reporting of Margin Requirements per DC MP anymore. 

DC MP for which the Clearing Member opted for Optimised TDN needs to consider that they 
give up their segregation protection arising from the gross-omnibus-segregation providing 
each DC MP with an individual porting option and an individual close-out amount (so-called 
difference claim) in case of a default of its Clearing Member.  

2.1.2 Member Reports 

In C7 SCS Release 1.2 two additional optional fields were introduced in the Net Clearing 
Report – XEUR (CE890/1/2) and in Net Clearing Report – XETR and XFRA (CE895/6/7) for 
Optimised Trade Date Netting. These are the following fields:   

• Original Member ID (field tag: membTrdngIdCodOrig): This field is filled if the Trading 
Member is eligible for Optimised TDN. It contains the Trading Member ID under which 
the original Trading Member is known in the Clearing House. This field is only filled for 
Single Trades. 

• Original Account Type (field tag: acctTypOrig): This field contains the original account 
type as provided by trading location XETR or XFRA if Trading Member is eligible for 
Optimised TDN. This field is only filled for Single Trades. 

Both above mentioned fields are filled only for Single Trades and only if a member is eligible 
for Optimised TDN. If a member is not eligible for Optimised TDN the field will be blank. 
Furthermore, both fields will always remain blank for Net Clearing Reports – XEUR (CE890 / 
CE891 / CE892), as Optimised TDN does not apply to Eurex market.  

Note: Trading Members which are eligible for Optimised TDN will not receive a filled CE895 
report anymore, as all their FWB trades are rededicated to CM’s A1 account and are then 
reported in the report for the Clearing Member’s Member ID. 

The relevant documents describing the report changes is published under the following: Eurex 
> Clear > Support > Initiatives & Releases > C7 SCS Releases > C7 SCS Release 1.2. 

2.1.3 Application Process  

For Clearing members willing to use Optimised TDN please provide the dedicated form, 
which can be requested from the Clearing KAM by end of September 2022. 

Eurex Clearing will inform a DC MP whenever a Clearing Member requests OTDN for it. 
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2.2 Other Enhancements to C7 SCS System 

2.2.1  Further currencies for Xetra multi-currency ETFs 

Trading in Xetra multi-currency ETFs was already introduced for EUR / USD with T7 release 
10.0 in November 2021. With T7 Release 11.0, Xetra introduces further currencies for its 
multi-currency ETF offering (i.e. one ISIN can be traded/settled in different currencies). 

Further supported currencies are AUD, CAD, CHF, GBP, JPY and SEK. 

As trades in the same ISIN with different settlement currencies are netted separately, 
delivery instruction will be generated separately based on the respective currency. Trades in 
the same ISIN but with different currencies will be reported separately as per the existing 
reporting rules. 

2.2.2  DE ISINs move from KADI to OneCAS 

Clearstream migrates DE ISINs from KADI to OneCAS in the context of Clearstream’s 
Corporate Actions Harmonisation (CAH) initiative. For further Information please refer to 
Clearstream announcement C22009.  

 

2.2.3 Partial Release message layout changes 

Clearstream (CBF and CBL) introduces a change in the message layout of partial release 
related status reporting. The change refers to introduction of dedicated reason code and 
quantity qualifiers that replace the current combination of non-partial release dedicated reason 
codes and narrative texts. 

For further information please refer to Clearstream announcement D22054. 

 

https://www.clearstream.com/clearstream-en/products-and-services/asset-services/c22009-3020636
https://www.clearstream.com/clearstream-en/products-and-services/settlement/d22054-3217568
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3 Abbreviations and Glossary of Terms 

Abbreviations Description 

C7 SCS C7 Securities Clearing Service 

CAH Corporate Actions Harmonisation, a Clearstream initiative 

CBF Clearstream Banking Frankfurt 

CBL Clearstream Banking Luxembourg 

CM Clearing Member 

DCMP Direct Client Market Participants 

EMIR European Market Infrastructure Regulation 

ETF Exchange Traded Fund 

FWB Frankfurter Wertpapierbörse 

GCM General Clearing Members 

KADI Kapitaldienste - Asset Servicing system of CBF 

KAM Key Account Manager 

MIC Market Identifier Code 

NOSA Net Omnibus Segregated Account 

OneCAS Clearstream’s OneClearstream Asset Servicing system 

OTDN Optimised Trade Date Netting  

T7 Trading Architecture for derivative and cash markets 

TDN Trade Date Netting  

TM Trading Member 

XETR MIC code for Xetra 

XEUR MIC code for Eurex  

XFRA MIC code for Börse Frankfurt 

 

 

 


