
The preference towards limiting credit risk exposure is leading to an increase of secured money
market transactions. 

Euro GC Pooling® is a cash-driven general collateral segment of Eurex Repo and offers a unique
combination of collateralized money market trading with the efficiency and security of Eurex
Clearing AG’s central counterparty. It is easy to trade extremely large tickets and deals can be 
seamlessly completed and then processed automatically without any issues over credit or security
allocation. 

The compelling advantage of Euro GC Pooling® is the re-use possibility of received collaterals for
further money market transactions and refinancing within the framework of ECB open market 
operations. The OneWeek Tender term with flexible value dates for term legs enables participants
to utilize surplus liquidity resulting from the European Central Bank tender in an efficient manner. 

Euro GC Pooling® was developed jointly by Eurex Repo GmbH, Eurex Clearing AG and Clearstream
Banking AG and launched in March 2005 with the expressed purpose of delivering all the recognizable
advantages of electronic trading, through a well-regarded Clearing House in combination with a
centralized collateral management system.

Major Advantages at a Glance

Euro GC Pooling® – Development of Outstanding Volume* from March 2005 to February 2008
(EUR in Millions) 

Euro GC Pooling®

Trading

Clearing as 
Central Counterparty

Collateral
Management 
with 
Fully-Automated
Allocation

• Secured euro cash funding collateralized by unique, harmonized baskets
• Cash-driven GC trading on an open order book basis
• Euro GC Pooling® Basket comprises approximately 8,000 ECB/Bundesbank-eligible

securities 
• Multiple terms: OverNight, TomNext, SpotNext, OneWeek Tender, SpotTerm and

FlexTerm  
• Anonymous trading via Eurex Clearing AG stepping in as central counterparty

• Minimize risk through the use of Eurex Clearing AG as central counterparty
• Netting at clearing level with Eurex Clearing AG’s delivery management
• Zero regulatory capital cost for all transactions due to central counterparty 

• Re-use of collateral and pledge to ECB/Bundesbank
• Linking of Clearstream Banking AG, Frankfurt and Clearstream Banking SA,

Luxembourg assets to one virtual collateral pool 
• Automated processing in Clearstream Banking SA, Luxembourg and Clearstream

Banking AG, Frankfurt security accounts
• Automated allocation of securities
• Real-time substitution of securities 
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Market Concept

Participate Throughout Europe
All banks and financial service providers fulfilling the following prerequisites may participate: 
• Trading admission for the Eurex Repo Euro Market
• Euro GC Pooling® admission 
• Clearing admission with Eurex Clearing AG
• Participation in the Collateral Management Services (Xemac® and/or CmaX) of Clearstream

Banking
• Settlement arrangements with Clearstream Banking SA, Luxembourg and/or Clearstream 

Banking AG, Frankfurt  

Collateral Management Within Clearstream (Xemac®/CmaX)
The collateral management services are provided by the Clearstream Systems Xemac® and CmaX.

Cash and Securities Settlement with CASCADE/Creation
Euro GC Pooling® trades are settled within CASCADE, the central securities settlement system of Clear-
stream Banking AG, Frankfurt. International customers can use their infrastructure within the Creation
settlement system of Clearstream Banking SA, Luxembourg for cash and collateral related activities. 

Securities of the Standardized Euro GC Pooling® Basket
Based on the ECB Eligible Assets Database (EAD) state-issued bonds and fully covered bonds from
Austria, Belgium, Germany, Italy and Luxembourg. 

Get More Information

Eurex Repo GmbH

Frankfurt Office
Gabriele Ristau
Ingo Deisenroth
T +49-69-211-141 93
F +49-69-211-144 77
E-mail: eurex.sales@eurexchange.com

Clearstream Banking SA, Luxembourg
Gösta Feige
T +352-243-323 94
F +352-243-63 23 94
E-mail: gsf@clearstream.com

For further information: www.eurexrepo.com 

Deutsche Börse AG (DBAG), Eurex Frankfurt AG, Eurex Clearing AG (Eurex Clearing) as well as Eurex Bonds GmbH (Eurex Bonds) and Eurex Repo GmbH (Eurex Repo) are corporate entities and are registered under German law.
Eurex Zürich AG is a corporate entity and is registered under Swiss law. U.S. Exchange Holdings, Inc. and International Securities Exchange Holdings, Inc. (ISE) are corporate entities and are registered under U.S. American law. Eurex
Frankfurt AG (Eurex) is the administrating and operating institution of Eurex Deutschland. Eurex Deutschland and Eurex Zürich AG are in the following referred to as the “Eurex Exchanges”. All intellectual property, proprietary and
other rights and interests in this publication and the subject matter hereof (other than certain trademarks and service marks listed below) are owned by DBAG and its affiliates and subsidiaries including, without limitation, all patent,
registered design, copyright, trademark and service mark rights. While reasonable care has been taken in the preparation of this publication to provide details that are accurate and not misleading at the time of publication DBAG,
Eurex, Eurex Bonds, Eurex Repo, the Eurex Exchanges and Eurex Clearing and their respective servants and agents (a) do not make any representations or warranties regarding the information contained herein, whether express or
implied, including without limitation any implied warranty of merchantability or fitness for a particular purpose or any warranty with respect to the accuracy, correctness, quality, completeness or timeliness of such information, and (b)
shall not be responsible or liable for any third party’s use of any information contained herein under any circumstances, including, without limitation, in connection with actual trading or otherwise or for any errors or omissions con-
tained in this publication. This publication is published for information purposes only and shall not constitute investment advice respectively does not constitute an offer, solicitation or recommendation to acquire or dispose of any
investment or to engage in any other transaction. This publication is not intended for solicitation purposes but only for use as general information. All descriptions, examples and calculations contained in this publication are for
illustrative purposes only. Eurex offers services directly to members of the Eurex exchanges. Those who desire to trade any products available on the Eurex market or who desire to offer and sell any such products to others, should
consider legal and regulatory requirements of those jurisdictions relevant to them, as well as the risks associated with such products, before doing so. Eurex derivatives (other than Dow Jones EURO STOXX 50® Index Futures contracts,
Dow Jones STOXX 50® Index Futures contracts, Dow Jones STOXX® 600 Index Futures contracts, Dow Jones STOXX® Large/Mid/Small 200 Index Futures contracts, Dow Jones EURO STOXX® Banks Sector Futures contracts, Dow
Jones STOXX® 600 Banks/Industrial Goods & Services/Insurance/Media/Personal & Household Goods/Travel & Leisure/Utilities Sector Futures contracts, Dow Jones Global Titans 50SM Index Futures contracts, DAX® Futures contracts,
MDAX® Futures contracts, Eurex interest rate derivatives, and Eurex inflation derivatives) are currently not available for offer, sale or trading in the United States or by United States persons. 

Trademarks and Service Marks 
Eurex®, Eurex Repo®, Euro GC Pooling® are registered trademarks of DBAG. Xemac® is a registered trademark of Clearstream Banking AG. 

The names of other companies and third party products may be trademarks or service marks of their respective owners.
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1 Bank A quotes “Collateral Type GC Pooling” (cash size, basket 
ISIN required).

2 Bank B accepts (hit quote).
3 A trade is generated. Eurex Clearing now becomes the 

counterparty.
4 Eurex Repo transmits trading data to Eurex Clearing.
5 Eurex Clearing sends a confirmation to Eurex Repo and clearing

reports to involved banks.
6 Eurex Repo sends a confirmation to the participants.
7 Eurex Clearing transmits settlement information to Clearstream 

Banking.
8 Eligibility check, evaluation and allocation of securities in 

the Collateral Management System (Xemac®/CmaX)
9 Settlement of securities in the respective settlement accounts 

in Clearstream Banking Luxembourg and Clearstream Banking
Frankfurt in commercial bank or central bank money.
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Settlement in 
central bank money

London Office
Dale Fullilove
Bethany Harlock
T +44-20-78 62-72 28
F +44-20-78 62-92 28

Paris Office
Gabriel Frediani
Alexandra Morelle
T +33-1-55 27-67 69
F +33-1-55 27-67 50
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